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How can we help Sports

COMMUNITY LOAN FINANCE

FOUNDED 1996

Costing €200k

Match-
Funding Loan
€30,000
20%
Own Funds in
the Bank
€30,000

20%

Application

® Must show a minimum of 5% of
the total project cost.

e Approval in Principle for Match
Funding

Capital Applicants?

Sample Breakdown of Project Funding

Match-
Funding
Sports Capital Loan
Grant
€120,000 .
60% Bridging
Loan

| Post Grant Approval

e Full Application for Bridging
Loans and Match-Funding Loans

\

£10M COMMUNTTY
SPORTS LOAN FUND

® To make up any gap in the
required match funds

e To pay invoices pending
receipt of the grant (not
required for application)

Drawing down the Grant

e Own Funds and loans are used to
pay invoices or purchase
equipment. The bridging loan is
repaid when the grant is released




@ Maximise your ELON COMMUNTTY
: ORTS LoAN ¢
Own Funds scoring SPORTS LOAN FUND

FOUNDED 1996

I

xtract from 2018 scoring

oints Pobal Index above 10
<14 % or 14%-16.99%
but a high proportion
of the own funding is
by way of a loan

4% - 15.99%

6% - 17.99%

8% - 19.99%

20% - 21.99%

22% - 23.99%

4% - 25.99%

6% - 27.99%

8% - 29.99%

0% - 31.99%

2% - 33.99%

4% - 35.99%

* Min. contribution of 5% required

e Own funds + grant must, at a minimum
cover total project cost

* Loan approval counts as part of the
‘Own Funding’ contribution

[EY

* Higher marks for showing a higher % of
own funds — should contribute as much
own funding as you can

N

 BUT — marks reduced where own
funding is primarily based on loans

e 2018 scoring ‘Where the own funding is
almost entirely (i.e. more than 80%)
comprised of a loan the score should be 36% - 37.99%
reduced manually by 1’ 38%+

2018 scoring: https://assets.gov.ie/20010/cbff2e0701b04f38ab4bec9922c729a0.pdf ‘3







£10M COMMUNTTY
@ Affordable Rates SPORTS L0AN FUND

Loan Amount
Interest Rate Fee
Term Loan: 5 to 15 years €30,000 to €500,000 5.45% (Variable) None
Term Loan: 2 to 5 years €30,000 to £€500,000 6.5% None

1%
(minimum fee €300)

SCENEAGERRIRGPATETSE  €10,000 to €500,000 6.5%

Term Loan under €30,000

€10,000 to €30,000 6.95% None

> Low Interest Rates: Interest rates are fixed on loans of up to 5 years; for
terms greater than 5 years, interest rates track the EURIBOR.

» No Penalty Early Repayment: You have can make extra payments with no
penalty fees; in fact you will save on interest. Applies to ALL loans, including
fixed rate loans.



Why chose a €10M CommunITY
Clann Credo loan? SPORTS LOAN FUND

COMMUNITY LOAN FINANCE

FOUNDED 1996

8 out of 10 new customers referred by other Community Groups

> Loans from €10,000 to €500,000
> In-depth Knowledge of Grants: dedicated €10m Sports Loan Fund

» Regional staff: Based in your area and assigned to your project from
start to finish

» No personal guarantees required: we recognise the contribution of
community leaders and volunteers

» Early Repayment Without Penalty: Applies to all loans, incl. fixed rate

» Track Record of 25 Years: Providing loans on terms and conditions that
may not be available commercially



£10M COMMUNTTY
@ How do we Apply? SPORTS LOAN FUND

COMMUNITY LOAN FINANCE

FOUNDED 1996

www.clanncredo.ie/SportsCapitalEvent

Get in Touch!
Find online resources here:

AN OFFER
APPENDL x1 TEMPU\:‘ 10 your financial insiution
o stamped Y

No application form! Please send us:

>

>
>

>
>
>

Information about your club / organisation and its
management (structure & occupations of committee)

Main aim of the project (positive impacts)

Total cost of your project, including professional fees, and
how you will fund it (grant, own funds, match funding loan).

Financial Statements / Treasurers Reports from the last 3 years
Income and Expenditure Projections for the next three years

Confirmation of Legal Structure (Company Limited by Guarantee, Trustees,
Unincorporated Association)

Deadline for new Finance Requests: 12t February 2021 7



Thank You ELOM COMMUNITY
Please Get in Touch

SPORTS LOAN FUND




